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FINANCIAL NOTES.

A New York Produce Exchange membershiplias been sold for *l,."e*> The last previoussale of one was for *1,450.
The New York Coffee anil Bugar Exchange

will not hp open on Monday next. preceding
Deeorntlon Day. A petition not to open the
New York Produce Exchange on Monday next
Is being circulated among Its mtmbsri.
On Wednesday the New York Produce Exchange'sannual meeting will be held to r«enlvereports from Its managers ami treasurer.
Henry H. Slack has sold his seeond Npn

York Cotton Exchange membership to 1. ft
Baetie for 1111,250. a 'decline of *250 fneu
the last previous sale of a membership In
the Exchange.
l-yneh A McDormott hate e|,a.^p,| their

telephone number* to Rector to 7P5P In
Maai'

,,,< lfll|/-'l|K S< .IIIIHII nil I.'liincil

apeni a mibageney at Flethlehem. F'aleitlne,
Mi<i rill open ftooii a lubagcm-jr at Kablnu<.
TOb atlne.

Frrlday A Co. have leaned a drnilir
on Mexican Si aboard Oil Company.
A committor, mnaiatlng of .Funic* Waul

Wirnrr, KM lot T. Harrow*. William II
Kimp, Edward Klaah. dr., Yale Kneeland.
.Fame* I1'. Porker and E. U Broennlmnn.

' ha'-e prepared a rcvlelon of tin- New Vm IProduceKxchanar'a byln-a, wldi'Fl wll b.
voted on June when the Exi-|i(in#«'e nn
nual election will be held.
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DE LA HUERTA TRIP 1

IS DELAYED AGAIN,
v

Meeting: of Mexican Finance
Minister and Bankers Here

Off Is Rumor.

Mkxtc*> Citt, May 22 (Associated
Press)..The several postponements by
Adolfo de la Huerta of his trip to New
York for a conference with financiers
have given rise to persistent but tin-
confirmed rumors that he has aban- 1

ioned the idea of a meeting with the
international bankers committee and
that the matter of Mexico's foreign debt '
will be held In abejance until other arrangementshave been made. Pe la '
Huerta was to have started north'.vard
last nigitt. but it was announced in
Mexico City that he did not Intend to f
leave until the middle of the week as
he was suffering from an attack of influenza.

Efforts to obtain an official expressionfrom De La Huerta. made today,
were unavailing, the Secretary of the y
Treasury answering all queries with a

refusal to commit himself on any phase
of the proposed conferences in the
United States. 1

In view of the repeated official declarationsthat the trip of the Secretary la
to bo made, there Is much Interest here
as to what pretext will be given by
Senor de la Huerta should he decide to i
call off the conferences. Although such
a decision is not generally expected. It
was pointed out to-day that there had
been almost unanimity on the part of the
newspapers in opposing the journey.
The newspapers In numerous editorials
have asserted that de la Huerta In a

foreign land would face a much more
difficult task than any he had had and
that a breakdown or a failure in the
negotiations In New York would he a

serious blow to the national prestige.
Prominent men in banking circles said

this morning that they did not believe
rumors of the abandonment of De la
Huerta's trip, although It was pointed
out that Augustln Legorreta, manager'
of the Banco Nacional. was on his way!
to New York and might be empowered
to act for the Government in certain
matters looking to financial adjustment,
Senor Legorreta is said to have the
complete confidence of the Government,
ind some months ago was Invited to proceedto New York to conduct preliminarynegotiations with Thomas W.
Lamont.
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Average Bond Prices
Mar 22, 1922.
Mon- Net Week Year
<lai. < nee. Vi»>i. -\en.

10 Rails 84.83 +.11 84.33 77.22
10 Industrials. 98.08 ..(18 98.36 88.79
SPnb. I'tu.. 88.37 +.07 80.67 .06.00
S Foreign 104.57 ..43 101.78 91.03
30 Bonds 92.96 ..63 92.79 80.33

k /

BOND NEWS AND NOTES.
A

Offer Phillips Petroleum Issue.

An offering of $600,000 of the Phillips
Petroleum Company's ten year 7per
:ent. debenture bonds will be made tolayby Dominick & Dominlck at 103 to
deld abcut 7.05 per cent. The bonds
ire dated October 1, 1921, are due on
October 1. 1931, and are part of an outstandingissue of $3,500,000. A sinking
lund of 10 per cent, a year is provided A
for the redemption of the bonds, by
purchase or call, beginning on July 1
1922. ,

Anion Jnrgena Offering.
It Is understood that White, Weld &

Do. will head the syndicate which will A

jffer the American portion of the
10.000,000 guilders of the Anton Jurgens
United Works's twenty-five year 6 per
;ent. sinking fund bonds, recently purchasedby an international group. The
Dutch portion probably will be offered
>y the Hotterdamsche Bankvereenlging
ind Hope &Co., Amsterdam.

Cities to Mnke Awards.
Bids on $3,957,000 4 % and 5 per A

rent, bonds of the city of Norfolk,Va. will be opened to-morrow,
rhe issue is divided as to purpose as
follows: Dock bonds, $1,000,000; refundngpublic improvement bonds, $792,000;
water bonds. $1,000,000, and water refundingbonds, $1,065,000.
On Thursday Winston-Salem, X. C.

will award $2,051,000 of its 4%, 5 and
'Vi per cent, bonds of thirteen years ^
iverage maturity.

Bolivian l.onn Situation.

The loan to Bolivia still awaits its ^
final authorization iby that country's
Government. The loan has been sanctionedby the Bolivian House and f
passed the first reading in the Senate.
The offering of city of Prague bonds
may be made on Friday.

1022 Bond Sole* $2,004,772,000.
Aggregate bonds sales in the New f

York Stock Exchange since the first of
the year crossed the $2,000,000,000 mark /
yesterday, the sales to date being $2,004,772,000,or nearly double those of the
corresponding period of 1921. It looks
as though a new high record for trad- ^
ing would be hung up this year.

.Mniilelpnl Ottering*. '

Rlftflppf fir Cn M. Cn thn
Old Colony Trust Company. Boston, and
Edmunds Bros., Boston, are offering
a new Issue of $575,000 of per cent,
bonds of the city of Woonsocket. R. I.,
a» 10i» and Interest, to yield 4.25 per
cent.

W'atklns & Co. and P. L. Carlisle &
Co.. Inc., are offering a new Issue of
(375,000 of 4I,« per cent, school honds of
the city of Watertown, N'. Y.. dated
June 1. 1922. and due. $15,000 on June 1,
1926. to June 1. 1943, Inclusive, at prices
to yield 4.0S per cent, on all Its maturl-
ties. They are exempt from Federal
and New York State income tRxes and
are legal Investments for saving* hanks
and trust funds in New York and other
States.
C. \V. McN'ear & Co. are placing on

sale to-day an issue of $109,000 Radford.
V'a., thirty year direct obligation RVt /
per cent, general Investment bonds,
dated January 1, 1322. and due on January1. 1962. to yield 5 per cent. They
are Issued for schools, sewers and fire /
equipment and exempt from Federal In-
come taxes.

t
Realty Securities Offered.

The Lawyers Mortgage Company Is '

offering a new Issue df $225,000 of Its
guaranteed first mortgage certificates,
paying .*>4 per cent., due In periods of
a year to five years. The certificates
are secured by a six story apartment
house at the northwest corner of MornIngsldeDrive and West 120th street and
are legal Investments for trustees.

ftteivnrt-WnrniT Honda Called. I
Chicago. May 22..The fftewart-Warn<r Speedometer Corporation's 8 per

cent, convertible bonds, which will matureon March 1, 1920, were called to-
'my r»r retirement. "n nepiemner 1 at
104 ami Interest. There are $1,1)50,000 r
of the hoii'le outstainllnK. The eomjiany
dedilert to anticipate the maturity.

twito st \ti;s pitK»v.\n iioxds.
010. A«k.| Hid. A*k

2a r MO.. lO'.'H loet«4 i" I 4* Ml. on 91
.4* '40. . SS .. |l» 1 4» M.'i. *S 04
Is r 'J.V .HJI'i 10T.14I n of < 3-fl.l 04 '
I '> r '10 105", tan; Ilnvv 4« 41 47 02
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>CK EXCHANGE
MAY 22. 1922.
1922. 1921. 1920.

15.808,000 $8,905,000 $18,777,000
04,772,000 1,187,714,000 1,969,092,000
.IBERTY BONDS.

Net
Open. High. Dow. Last. Chgs.

7) 99.76 99.90 99.70 99.90 +.20
99.60 99.60 99U40 99.60 ..06
99.50 99.50 99.60 99.50 ..20

42) 99.60 99.60 99.60 99.6U +.08
99.20 99.20 99.20 99.20 +.04

1932-47) 99.94 99.94 99.82 99.84 .0*
reg 99.54 99.54 99.54 99.54 ..06
:1937.421 99 73 99 Sil 99 73 99.76 4-.04
ejf 99.66 99.66 99.66 99.66 +.12
!8) 99.96 99.93 99.94 99.94 ..02

99.84 99.84 99.84 99.84
(1927-42)
>33-38). 99.90 99.96 99.90 99.94 +.04
r 99.78
>22-23). .100.78 100.82 100.78 100.82 ..02
r 100.64 100.64 100.64 100.64
>22-23) .100.02 100.02 100.02 100.02 +.02
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FOREIGN INTERNAL BONDS.

Loans not Issued In American dollar valuta.
Rate. Date. Due. Bid. Ask.

Argentina (unllat). 5 Sept.. 194.% 93H 84>i
British Victory.... 4 Iaeued 1919 293 403
Canada 5 March 1937 99 09%(
Canada 5V4 Nov... 1024 98"4 99
Canada &V4 Nov... 1934 98H 10014
Colombia 6 Iaaued 1913 9814 70
Coata Rica S Isaued 1911 99 92
French Victory.... 5 Option 1931 98 69
French loan 4 Option 1943 39 97
r rencn premiuin... .j nu ni

French loan 8 Option 1981 84 87
Italian war loan.. 8 39V4 40V<
Pelotaa (Brazil)... 5 Issued 1911 57Vi 584
Uruguay 5 Issued 1919 75 77
Hue R Bd* F A A. 54 Feb... 192)1 4\i 54
Ruse rentes 4 Issued 1894 7 9

U. S. CERTIFICATES AND NOTES.

Sat. Appro*.
Month. P.O. Bid. Ask. Bid. Yield.
1922.
Aug .. !U4 109 11-32 190 7-18 100 11-32 8.18
Sept.. 44 100 9-32 100 8-8 100 9-32 3.2C
Sept S't 100 17-32 190 5-8 100 17-32 3.1S

Oct... 34 100 100 1-10 10O 3.2C
Der.. 4>4 100 1-2 100 5-8 100 1-2 3.36
1923.
Mar. 4U 100 1-2 100 3-8 100 1-2 3.4.1
May 4H 100.78 100.86 100.74 3 8t
1924.
June. 5* 103 3-16 1 03 5-16 103 8-16 4 OS
Sept.. 54 103 1-16 103 3-16 103 1-18 4.08
1925.
Mar. 4** 1017-16 101916 1017-16 4.11
1926.
Mar.. 4»« 10115-16 1 02 1-16 1 01 15-16 4 17
Acceptable In payment of Federal taxes

on the dates of maturity.

EQUIPMENT TRUSTS.

(Quoted on a percentage basis )
Name. Maturity.Rate. Bid. Ask.

Atch. Top A 8 F.. 1028-38 fl 5.85 8.2(1
Atl Coast Line... 1023-30 « 5.50 8.3(1
Atl Coast Line...]023-30 «'4 .-.4.1 1.2(1
Baltimore A O.... 1023-27 4(j 1.(10 1.1.1
Baltimore A O....1023-38 fl 1.70 5.36
Bethlehem Steel... 1023-30 7 (1,10 (1.00
Buff, Roch A Pit.1022-38 4(4-1-0 8.80 1.10
Canadian Pacific.. 1022-32 4H-0 5.41 5.1J
Cent Tl 11 of NT J..1023-3.7 fl 1.10 5.20
Chi. Burl A Q 1923-31 fl 7.70 7.20
Chicago A N"west. 1928-31 « 1.58 1.21
Chicago A N'west 1021-3(1 (1(4 1.47 1.20
C. M A St P 1923-31 fl 1.75 1.40
C, R Is! A Par....1922-27 414-5 1.85 1.10
C. R Isl * Par... 1023-31 fl 1.00 1.4(1
C, C, C A 8t L....1928-31 7-11 5.10 1.20
Del A Hudson.... 1023-31 « 1.41 1.20
Erie Railroad 1022-2A 4(4-8-8 1.00 1.10
C,t North Rwy.. ..1028-31 fl 1.41 1.21
lllftiola Central.. ..1922-27 4(4-5 1.37 1.10
Illinois Central ...1923-31 fl 5.41 1.23
Illinois Central ... 1921 3d (1(4-7 1.40 1.20
Louis * Nssh. ...1023-31 B 7.40 6.0C
Louis A Nash.... 1923-36 flU 5.36 5.11
Michigan Central .1922-38 8-0 1.80 5.2(1
M. St P A B 8 M. 1923-2(1 4(4-6 8.(10 1.3J
M. St. F A 8 8 M. 1023-37 8-0(4-7 11.70 1.3.1
Mo. Kan A Teas< 1022-24 1 fl.10 1.70
Missouri Pacific.. 102.7-31 fl 1.71 1.40
Nat Steel Car L. .1923-38 8 8.15 7.21
N Y Central 1922-32 4(4-8 8.38 1.041
n v central 102.1-33 n o.ao r..afl
N V Central 1023-89 7 8.48 9.20
N Y, N M A W. .1022-20 44-5-H-7 fl.80 fl.Ofl
Norfolk A Went..1022 24 44 8.29 8.00
Norfolk A Wont 1022 .V. fl 8.40 8.20
Northern Pacific. .1023-30 7 8.40 8.20
Par Fruit Exp. 1028-35 7 8.to 8.20
Pennaylvanla tl n 1023-38 tl 8.80 8.2.1
Pern Marquette... 1023-38 fl 8.88 8 3*
Pitt* A l.ake Erie. 1023-88 fl-fl4 8.20 8.28
Reading Company. 1023-27 4'i 8.28 8.00
Seaboard Air f... 11022-27 44-3-0 O.OO 8.70
Southern Pacific.. 1022-28 4'j 8.30 8.03
Southern Pacific..1023-38 0-7 8.37 8.1.1
Southern Rway... 1022-37 414-8-54 8.80 8.25
Southern flwav .. 1023-38 11 5.70 5.40
St l.oula-Sa 11 F... 1023-35 0 5,70 8.30
ITnlon Pacific 1024-38 7 5.30 2.15
Vlralnlan H" ay.. 1023-32 fl 8 70 5.35
IVnbaah n«Pre*d.102:: 35 0 5 10 5.31
Wheeling A I, K., I023418 fl 5 00 8 V

1922.
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FOREIGN MARKETS.

IX7NDON, May 22..1Trading was quiet but
prices were firm on the Stock Kichanire today.Quotations follow i
Bar sliver, 37ttd. an ounos.
Bar cold, 93s. 2d.
Money. 1 \per cent.
Discount rates! Bhort bills and three

months bills, 2H per cent.
2V4 per rent, consols. 37HBritish3 per cent, war loan. DOS-
IIIIIIKII Win. 77«I I""". "«

Pe Beers, 11V
Rand Mines, 214.

PAniS, Hay 22..Prices were steady on the
Bourne to-day. Quotations follow:

Franca. Cent.
Three par rent, rentes 5700
Exchange on Uondon -to 02
Three per cent, loan 7710
United States dollar II 121,4

CUSTOM ItOl'NK RECEIPTS.
Receipts for duties at the Custom Mouse

yesterday were $720,."117.7H, of which $210,
ls7l.7K was for merchandise withdrawn from
hooded warehouses and $r>0P,4t.1.02 for recent
'mportatlons.

\
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December 31, 1916, to December

Dividends Net Earnings after
Including providing for Taxes
Extras and Contingencies
10% $4,254,329.05
10y2% 4,181,551.53
10% 6,742,466.64
12% 7,477,506.65
14V2% 6,685,882.95
16% 6,617,886.00
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KXrORT^ FHOM NEW VOBK.
Exports from N«w York ysstsrday: Wltut,

hushols. 1 R2,7-1; osti, bushels, 312.016: rys,
bushel*. 34.373; Isrrt. pounds. *34,000; flour, |'
sacks, 8,301; lubricating oil, gallons, 6,2f>0

- ' . .... .*.*1


